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“NVF fosters innovation,  
drives significant patient  
benefit and generates  
superior returns by creating  
and investing in innovative  
life science companies.”
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Investment Philosophy and Focus 

NVF manages over USD 750 mio in committed 

capital and currently holds investments in 

about 40 portfolio companies. In 2016, the fund 

invested in four new therapeutic companies and 

one medical device company, which cover several 

therapeutic areas. NVF continues its strategy 

of building a diverse portfolio of life science 

companies (across biotech, medical devices 

and diagnostics) and anticipates making larger 

investments of up to USD 30 mio per company. 

The fund invests in innovation that is strategic to 

the entire healthcare industry and operates as a 

financially-driven corporate life science investor. 

NVF is stage-agnostic and engages in seed 

investments as well as later-stage investments. 

The fund typically leads or co-leads deals and 

plays an active role on company boards. NVF 

looks for companies in the USA, Europe, Israel 

and Asia-Pacific that are truly innovative and 

have the potential to offer significant patient 

benefit. More than 50% of all currently marketed 

larger therapeutic products originate from risk 

capital investments, which allowed scientists 

and entrepreneurs to develop these treatments. 

Corporate venture funding was a significant 

contributor to it. 

The NVF investment team, based in Basel, 

Switzerland, and in Cambridge and San Francisco 

in the U.S., has worked effectively to build an 

attractive portfolio of life science companies in 

which more than USD 2.5bn is currently invested 

together with the commitment of other syndicate 

investors.

NVF has grown, through its investment activities, 

to becom one of the largest and most active 

corporate life science funds, and will continue 

to generate patient benefit and solid returns for 

investors and entrepreneurs. 

“Over the past 11 years, we  
have developed NVF into one of  

the world’s largest and most  
active corporate life science  

venture funds and we are  
confident that NVF will maintain 

its superb performance in the  
coming years.”

Dr. Reinhard J. Ambros

 Investment Philosophy  
and Focus
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Prof. Patrick Aebischer

 Letter from the Chairman

“I am confident that the  
management team, together  
with its Advisory Board,  
is ideally placed to capture  
the most exciting innovations  
for the ultimate benefit  
of patients.”

Sustained technological progress continues 
to provide new opportunities for investment in 
start-up companies focused on groundbreaking 
devices, diagnostics and therapies.

The intrathecal administration of an oligo-
nucleotide that modulates the splicing of the 
SMN2 gene has led to dramatic results in children 
suffering from spinal muscular dystrophy, a 
fatal neurological disease. The data convinced 
the FDA to approve the treatment, bringing new 
hope for this monogenic neurological disease. 
Undoubtedly, more orphan diseases will in the 
near future benefit from molecular intervention, 
including gene editing and gene therapy. Also 
the fast pace of genomics opens exciting 
avenues for novel approaches to identify and 
treat certain forms of cancers. In parallel, the 
progress in machine learning capable of mining 
the enormous amount of data produced by 
preclinical and clinical trials should help better 
design clinical trials allowing the patients to 
benefit from innovative and efficacious therapies.

These recent extraordinary technical develop-
ments are stimulating the creation of new 

biomedical ventures. NVF is dedicated to 
supporting them across the world, to help find 
innovative solutions to numerous challenging 
medical needs.
 
I am confident that NVF’s management team, 
together with its Advisory Board, is ideally placed 
to capture the most exciting innovations for the 
ultimate benefit of patients.



Vivet Therapeutics  
SAS

20 companies with
 USD 80 mio

 New Investments and Follow-ons

New Investments 2016

is located in Menlo Park, California. It is developing a 
novel immune cell therapy platform, in collaboration with 
Regeneron, in addition to an antibody platform targeting 
MHC-I and MHC-II peptide complexes for the treatment of 
a variety of autoimmune and infectious diseases and cancer.

Florent Gros serves on the Board of Directors.

is located in Basel, Switzerland. AlloCyte is a preclinical-
stage, biotech company focused on the evaluation of small 
molecule selective integrin silencers for the treatment of severe 
immune-mediated diseases based on a novel mode of action. 
The resulting effect, amongst others, is that it regulates the 
function and equilibrium of T effector and T regulatory cells. 
AlloCyte’s lead indication is non-infectious posterior uveitis, 
a sight-threatening orphan disease.

Markus Goebel and Beat Steffen serve  
on the Board of Directors.

is located in Dublin. It is developing a proprietary first-in-
class, orally available drug to address clinical unmet needs 
by target activation of the inflammasome, a pathway known 
to exacerbate inflammation and chronic inflammation led by 
IL1b cytokine overexpression.

Florent Gros serves on the Board of Directors.

is a medical device company located in Southern California. 
ROX is developing an innovative interventional vascular 
therapy for uncontrolled hypertension. The company is 
exploiting the hypothesis that vascular stiffening and vascular 
compliance (vs. the role of the sympathetic nervous system) is 
a new mechanistic hypothesis for uncontrolled hypertensive 
patients. As patients age, they suffer from increased vessel 
stiffening, which increases hypertension. 

In an EU pilot study, the company demonstrated that adding 
a vascular complaint element (via their arteriovenous 
anastomotic ROX Coupler), a patient can see a reduction  
in peripheral vascular resistance and systemic blood pressure. 
The company is in U.S. clinical trails, and it has a CE Mark.

Steven Weinstein serves on the Board of Directors.

is located in Paris. It is developing gene therapy treatments 
targeting the human liver for liver monogenic diseases, and 
for protein therapy, enabling the liver secreting protein drugs. 
The company is using the next generation AAV virus Anc80. 
The lead program is addressing Wilson disease and has 
started GMP manufacturing.

Florent Gros serves on the Board of Directors.
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 New Investments and Follow-ons

AlloCyte
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2016

 
  
IPOs  

 
IPOs

Aeglea BioTherapeutics 

Aeglea BioTherapeutics (AGLE) raised USD 50 mio in its initial 
public offering on NASDAQ, valuing the company at around USD 
140 mio. Aeglea is a clinical-stage biopharmaceutical company 
engaged in the research and development of novel therapeutics 
for the treatment of rare diseases and cancer. Aeglea is developing 
its lead product candidate, AEB1102, for the treatment of arginase 
I deficiency, hematological malignancies and solid tumors.

April 2016

GenSight Biologics

GenSight Biologics raised EUR 46 mio in its initial public offering 
on Euronext in Paris, valuing the company at around EUR 200 mio. 
It specializes in the research and development of AAV-based 
gene therapies for the treatment of mitochondrial diseases and 
eye neurodegeneratives. The company has two products, one in 
Phase III clinical development for the treatment of leber hereditary  
optic neuropathy, and one in preclinical development for the 
treatment of terminal stage retinitis pigmentosa using an 
optogenetics technology.

July 2016

Merus 

Merus raised USD 55 mio in its initial public offering on NASDAQ, 
valuing the company at around USD 154 mio, and is since trading 
above USD 500 mio. Merus is a clinical-stage immuno-oncology 
company developing innovative full-length human bispecific 
antibody therapeutics, based on the full-length IgG format. Merus’ 
lead antibody candidate is in a Phase I/II clinical trial for treatment 
of HER2-expressing solid tumors. The second candidate is in a 
Phase I/II clinical trial for treatment of acute myeloid leukemia. The 
company also has a pipeline of bispecific antibody candidates in 
preclinical development, designed to bind to cancer stem cells or to 
various combinations of immunomodulatory molecules, including 
PD-1 and PD-L1.

May 2016
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Exits 2016  

 
Exits 2011-2016

Proteostasis Therapeutics

Proteostasis Therapeutics (PTI) raised USD 50 mio in its initial 
public offering on NASDAQ, valuing the company at around USD 
135 mio. Proteostasis is a clinical-stage biotechnology company 
engaged in the research and development of novel therapeutics 
for the treatment of cystic fibrosis and other diseases of protein 
homeostasis. Proteostasis’ lead product candidate, PTI428, is in 
early clinical studies for the treatment of cystic fibrosis.

February 2016

Qurient Therapeutics

Qurient Therapeutics raised about USD 30 mio in its initial public 
offering on KOSDAQ, the Korean equivalent of NASDAQ, valuing 
the company at around USD 200 mio. Qurient is a clinical stage 
biopharmaceutical company engaged in the research and 
development of anti-infective and atopic dermatitis medicines. 
Qurient was spun-out of the Institut Pasteur Korea and is a leading 
innovative Korean biotech company.

March 2016

Ra Pharmaceuticals 

Ra Pharmaceuticals raised USD 92 mio in its initial public offering 
on NASDAQ, valuing the company at approximately USD 290 mio. 
 
Ra Pharmaceuticals is a clinical stage biopharmaceutical company 
focusing on the development of next generation therapeutics for 
diseases of complement dysregulation and for a variety of orphan 
indications. Ra Pharma’s lead program is a novel best-in-class C5-
inhibitor for the treatment of PNH and other complement-mediated 
diseases. 
 

October 2016

Exits 2011–2016

M&As
Alios BioPharma, Inc. — Acquired by Johnson & Johnson in 2014

Avila Therapeutics, Inc. — Acquired by Celgene in 2012

Covagen AG — Acquired by Johnson & Johnson in 2014

EraGen Biosciences, Inc. — Acquired by Luminex Corporation in 2011

Heptares Therapeutics Ltd. — Acquired by Sosei Group Corporation in 2015

Intellikine, Inc. — Acquired by Takeda in 2012 

LigoCyte Pharmaceuticals, Inc. — Acquired by Takeda in 2012

Okairos AG — Acquired by GSK in 2013

Pharmasset, Inc. — Acquired by Gilead in 2012

IPOs
Aeglea BioTherapeutics, Inc. — IPO in 2016, NASDAQ: AGLE

Akebia Therapeutics, Inc. — IPO in 2014, NASDAQ: AKBA 

Celladon Corp. — IPO in 2014, NASDAQ: CLDN 

Cellerix SA — Reverse merger into listed TIGenix BV in 2011

GenSight Biologics, SA. — IPO in 2016, EURONEXT: SIGHT

Merus Therapeutics, BV. — IPO in 2016, NASDAQ: MRUS

Nabriva Therapeutics AG — IPO in 2015, NASDAQ: NBRV 

Proteostasis Therapeutics, Inc. — IPO in 2016, NASDAQ: PTI 

RA Pharmaceuticals, Inc. — IPO in 2016, NASDAQ: RARX

Qurient Therapeutics, Inc. — IPO in 2016, KOSDAQ: 115180, KQ

Tokai Pharmaceuticals, Inc. — IPO in 2014, NASDAQ: TKAI
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Polyurethan — 
is any polymer composed of a chain of organic 
units joined by carbamate links.

Success  
Story
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Story

 Success Story

Merus, in the Netherlands, has built an exciting pipeline of 
new medicines on the basis of a bispecific antibody platform 
that exploits the full-length human immunoglobulin G format.  
The bispecific antibodies contain a single light chain, and have 
been shown to retain the attractive properties of conventional 
therapeutic human monoclonal antibodies, with a long half-life 
and low immunogenicity. For lead identification, Merus makes 
thousands of bispecific antibodies for each target pair and then 
uses functional screening in cell-based assays to find bispecific 
antibodies with differentiated modes of actions.
 
The company’s most clinically advanced program is MCLA-128, 
a bispecific antibody targeting both HER2 and HER3 for the 
treatment of solid tumors. The candidate, in a Phase I/II trial, is 
designed to overcome the inherent and acquired resistance of 
tumor cells to HER2-targeted therapies by blocking growth and 
survival pathways to stop tumor expansion, while preventing tumor 
cells escaping through activation of the HER3/heregulin pathway. 
It also recruits and enhances immune effector cells to directly kill 
the tumor. MCLA-128 is undergoing clinical testing in metastatic 
breast, ovarian, gastric and endometrial cancers.

Transforming the 
treatment of oncology 

disorders

 
The second clinical program in Phase I/II is MCLA-117, a bispecific 
antibody for treatment of acute myeloid leukemia (AML). The antibody 
is targeting a myeloid stem cell target CLEC12A, a cell-surface molecule 
present on AML tumor cells and stem cells in approximately 90 to 95% 
of newly diagnosed and relapsed AML patients. The antibody is also 
targeting CD3 expressed by T  cells for recruiting and activating the 
immune system’s own T cells to kill AML tumor cells and stem cells.
 
Merus has a pipeline of other bispecific antibodies in preclinical studies, 
one advancing IND, enabling a study targeting colorectal cancers 
stem cells, as well as others targeting multiple immune check-point 
molecules.
 

Back in 2010, NVF invested in the company and has been the leading 
force to initially structure the company toward the bispecific platform. 
In May 2016, Merus raised USD 55mio in its initial public offering on 
NASDAQ valuing the company initially at USD 154 mio, and is since 
trading above USD 500 mio.

“If one just stitches together a couple of  
antibodies in a bispecific format, you  
usually get very disappointing results”  

Ton Logtenberg, CEO Merus
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Story

 Success Story

About Merus

Established and founded by Ton Logtenberg, Merus started 
operations in 2006. Merus is now a 52-person clinical-stage 
company, located in Utrecht, The Netherlands and Cambridge, U.S. 
NVF, Bay City Capital and LSP led the Series B financing in 2010. 
Additional investors joined in succeeding finance rounds, including 
Johnson & Johnson Innovation, Novo Ventures, Sofinnova Ventures, 
RA Capital, Baker Brothers and Rock Springs. 

 
Merus has forged multiple pharmaceutical partnerships, providing 
an ongoing source of revenue. The most remarkable and recent 
partnership is an up to 11-target deal with Incyte with USD 120 mio 
upfront payments, USD 80 mio equity investment at an attractive 
premium on the share price, and additional R&D and milestones 
worth up to USD 2.8 bn, plus royalties. For one preclinical program, 
Merus will retain all product rights in the U.S. and Incyte will 
develop and commercialize approved products arising from the 
program outside the country. If any products are approved, each 
company has agreed to pay the other tiered royalties ranging from 
6 % to 10 %. In addition, Merus has the option to co-fund global 
development costs for two programs in exchange for a 50 % profit 
share in the U.S.

Merus team shows delight upon Nasdaq listing in 2016

The transaction, with a high-profile company like Incyte (~USD 20 bn market 
cap), coupled with a substantial upfront payment is meaningfully increasing 
public visibility, especially among investors more familiar with biotech 
bispecific antibody players. The public valuation of Merus soared to over USD 
350 mio a couple of days after the announcement of the Incyte transaction.

“What it boils down to at the end of the day, is being able to identify the right 
target pairs. We have set ourselves aside from other antibody bispecific 
platforms, at least the ones that use fragments, linkers, extensions or any 
kind of complex genetic engineering. The Incyte collaboration has created 
enormous flexibility and opportunities for the future”, said Ton Logtenberg.



1,750:1

Zebrafish Skin —  
Coloured scanning electron micrograph (SEM) 
of zebrafish (Danio rerio) scales.

Portfolio



USA 

 66% of Investments
 26 Companies

USD 361 mio

Switzerland, Europe, Israel 

 30% of Investments
14 Companies

USD 163 mio

With the NVF management teams based in Basel, 
Switzerland, Cambridge, MA and San Francisco 
CA, USA, the fund covers the key investment 
locations in Europe and the U.S. Currently, two 
thirds of investments are in the U.S. with an 
emphasis on companies based in Massachusetts 
and California. European investments contribute 
another 30% and Asian investments are currently 
focused on South Korea and China.

Selected Private  
Portfolio Companies

1
  Adicet Bio, Advanced Animal Diagnostics, 

Aeglea Biotherapeutics, Aerpio  

Therapeutics, Aileron Therapeutics, 

Altimmune, Annexon Biosciences, 

Autonomic Technologies, BioNano 

Genomics, eFFECTOR Therapeutics, 

Euthymics Bioscience, Escape  

Therapeutics, FORMA Therapeutics, 

Galera Therapeutics, ImaginAb, Innocrin, 

Kanyos Bio Pharmaceuticals, Macrolide  

Pharmaceuticals, Neurovance, NeuroVia, 

Proteostasis Therapeutics,  

Quartet Medicine, Ra Pharmaceuticals,  

ROX Medical, Thesan Pharmaceuticals, 

Viamet Pharmaceuticals

2
  AlloCyte, Anokion, Atlas Genetics,  

Bicycle Therapeutics, F2G, Forendo 

Pharma, Genedata, GenSight Biologics, 

Inflazome, MyoPowers Medical  

Technologies France, Merus, Opsona 

Therapeutics, Symetis, Vivet Therapeutics

3
  Neomics, PharmAbcine, Qurient  

Therapeutics

Asia-Pacific 

 4% of Investments
3 Companies

USD 22 mio
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 Geographic Overview 
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Overview of development phases

“We have targeted 20% of our fund  
to medical device, diagnostic and digital 
health opportunities.”

As the challenges and opportunities in healthcare are multi-faceted, 
NVF looks broadly to invest in all types of healthcare innovation that 
will serve clinical needs. The fund has invested in medical devices 
and diagnostics since its inception in 1996, and today also looks 
to invest in digital health technologies. The device, diagnostic and  
digital health investments are led by Steven Weinstein in the 
Cambridge office. 

NVF Focus

Approximately 20% of the fund is focused on healthcare innovation 
“beyond the pill” including medical devices, diagnostics and digital 
health. 

NVF seeks opportunities that can change the practice of medicine, 
produce meaningful patient benefit, and/or reduce costs of  
medical care. The fund looks for underserved indications, or where 
a company’s technology enables a new treatment paradigm. 

In today’s increasingly cost-conscious healthcare environment, NVF 
also looks for companies whose technologies allow the healthcare 
system to reduce overall costs while maintaining or improving 
outcomes. 

Phases across various therapeutic areas 

NVF has investments across various therapeutic areas. It seeks 
companies that are truly innovative, have the potential to offer  
significant patient benefit, have excellent management and are 
capital-efficient. In total, NVF’s current portfolio companies have 
22 clinical programs in Phase I or Phase II.

19% Phase II

16% Phase I

65% Preclinical

24
25

Portfolio

 Global Therapeutic Pipeline
Portfolio

 Medical Devices, Diagnostics and Digital Health
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develops selective, non-agonistic small molecule integrin inhibitors 
(integrin “silencers”) to treat severe immune-mediated diseases. 
AlloCyte’s lead indication is non-infectious posterior uveitis, a sight-
threatening orphan disease.

www.allocyte-pharmaceuticals.com

is a clinical-stage immunotherapeutic biotechnology company 
focused on the discovery and development of novel products 
that engage, stimulate and improve immune responses for 
the prevention and treatment of disease. By leveraging the 
complementary attributes of its two innovative vaccine delivery 
platforms, RespirVec™ and Densigen™, Altimmune is able to 
rationally design and rapidly develop immunotherapeutic products 
tailored to address a wide range of disease indications including 
acute respiratory infections, chronic viral infections and cancer, 
with fundamental advantages over competing products.

www.altimmune.com

is developing disease modifying therapeutics to protect neuronal 
connections (synapses) that are lost in nearly all forms of 
neurodegenerative disease. Annexon’s platform is focused 
on inhibiting C1q as the initiating molecule of the complement 
cascade responsible for aberrantly binding to functional synapses 
and triggering their elimination in neurodegenerative diseases. 
This pathway is also well-known to contribute to pathology in a 
number of autoimmune diseases of the nervous system. Annexon’s 
lead molecule, ANX005, effectively blocks this pathway and will 
have broad therapeutic applications in both acute and chronic 
neurological diseases. Annexon’s initial focus will be in acute 
peripheral immune-mediated disorders.

www.annexonbio.com

is developing targeted therapeutics by retraining blood cells to  
induce therapeutic antigen-specific immune tolerance. Its technology 
uses the body’s natural immune regulation by engineering proteins 
to be perceived as “self” entities to treat autoimmune and allergic 
diseases and to reduce the immunogenicity of therapeutic proteins.

www.anokion.com

AlloCyte, AG

Altimmune, Inc.

Annexon 
Biosciences, Inc. 

Anokion SA 

Portfolio

 Private Equity

is an animal health diagnostics company, developing highly 
accurate, rapid on-farm diagnostics. The QScout® line of on-farm  
diagnostics will detect disease states at an early stage and optimize 
management of the reproductive, nutritional and overall health of 
production animals, beginning with the dairy cow. The company’s 
platform diagnostic technology is designed to enhance the 
profitability of livestock production, improve animal welfare, and 
ensure a safe, abundant supply of animal protein.

www.advancedanimaldiagnostics.com

is located in Menlo Park, California, and is financed by NVF and 
Orbimed. The company is the result of the merger in 2016 of Adicet 
and the Israeli-based NVF portfolio company Applied Immune 
Therapeutics. Adicet is developing its novel immune cell therapy 
platform in collaboration with Regeneron. It is also developing 
antibodies targeting MHC-I and MHC-II peptide complexes for the 
treatment of a variety of autoimmune and infectious diseases, and 
cancer.

www.adicetbio.com

is developing novel small molecule therapies to treat ophthalmic 
vascular diseases such as diabetic macular edema. Aerpio’s  
portfolio includes a broad array of human protein tyrosine 
phosphatase-beta (HPTP) inhibitors that specifically restore 
signaling through the endothelium-specific receptor tyrosine 
kinase TIE-2 pathway to promote vascular stabilization, improved 
endothelial function and reduced inflammation.

www.aerpio.com

is a clinical-stage biopharmaceutical company that is developing 
first-in-class therapeutics based on its proprietary Stapled Peptide 
drug platform. Aileron aims to dramatically improve the treatment 
of a wide range of diseases, including cancer and metabolic and 
endocrine conditions, and positively impact the lives of millions  
of patients. Aileron’s lead drug development programs are its p53 
reactivator for the treatment of cancer, ALRN-6924 and ALRN-5281, 
a long-acting, growth hormone releasing factor (GRF) for adult 
growth hormone deficiency that completed a Phase I clinical trial 
in 2013.

www.aileronrx.com

Advanced Animal  
Diagnostics, Inc.

Adicet Bio, Inc. 

Aerpio Therapeutics, Inc.

Aileron Therapeutics, Inc.
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is developing the CE-Mark ioTM platform, a highly novel molecular 
diagnostic system for the ultra-rapid diagnosis of a broad range of 
infectious diseases using nucleic acid or PCR assays. The system 
is fast, ultra-sensitive and designed for use in decentralized 
laboratories, point-of-care and other near-patient settings, providing 
a laboratory accurate test result in about 30 minutes.

www.atlasgenetics.com

has developed a miniature implantable neurostimulation device to 
provide rapid relief from the debilitating pain and suffering caused 
by severe headaches, including cluster headaches and migraines.

www.autonomictechnologies.com

has a platform technology to create biotherapeutics combining 
features of small molecules and biopharmaceuticals. Bicycle 
Therapeutics is a spin-out from the MRC Laboratory of Molecular 
Biology based on the work of the founding scientists Sir Gregory 
Winter and Prof. Christian Heinis.

www.bicycletherapeutics.com

has developed the Irys genome mapping platform using 
nanochannel technology to visualize whole genomes of any 
organism, including humans. By capturing extremely long DNA 

molecules at high resolution (hundreds of kilobases vs. single 
nucleotides), Irys delivers genome maps that provide novel insight 
into structural variations, such as translocations, amplifications and 
deletions, that underlies phenotypic variation. The Irys platform 
can reveal relevant mutations in complex genomes filling the gap 
between available cytogenetics and next-generation sequencing/
microarray technologies to further advance genome research.

www.bionanogenomics.com

is developing small molecule therapeutics for neurodegenerative 
disease in genetically defined patient populations. The company’s 
small molecules are designed to alter mutated protein targets to 
mimic wild-type functionality.

www.escapetherapeutics.com

Atlas Genetics Ltd. 

Autonomic  
Technologies, Inc.

Bicycle  
Therapeutics Ltd.

BioNano  
Genomics, Inc.

Escape Therapeutics, Inc.

is pioneering a new class of small molecule drugs that act by 
selectively regulating translation (protein synthesis). The company 
combines novel insights into the mechanisms of translational 
control with a proven approach to product invention. eFFECTOR 

is pursuing selective translation regulators to restore homeostasis 
to the translation landscape, thereby reversing the consequences 
of disregulation and offering treatment for a variety of serious 
conditions.

www.effector.com

is a clinical-stage, biotherapeutic company that is focused on 
developing therapeutics that help patients achieve euthymia, 
which means “mood in the ‘normal’ range”. The company’s lead 
compound, amitifadine, is in clinical development for alcohol abuse 
and depression.

www.euthymics.com

is a UK biotechnology company focused on the discovery and 
development of novel drugs to treat life-threatening fungal diseases. 
F2G is advancing its F3 series of anti-mold compounds. This is a 
novel class of anti-fungal agent, which acts through a completely 
new mechanism different from all currently marketed drugs. F2G’s 
lead molecule 1318 displays highly potent activity against clinically 
relevant aspergilli and many other important pathogenic molds and 
has completed a Phase I program.

www.f2g.com

is a drug discovery and development company with core 
competence in tissue specific regulation of sex hormone effects.  
Its two first-in-class product candidates are in preclinical 
development with the potential to offer significant therapeutic 
benefits in men’s and women’s health.

www.forendo.com

targets essential cancer pathways to create small molecule cancer 
therapies. FORMA leverages the integration of its innovative drug 
discovery technologies and oncology expertise, enabling efficient 
screening, discovery and rational development of drug candidates 
with qualified cellular mechanisms of action. FORMA is building  
a robust pipeline of cancer therapies in areas such as tumor  
metabolism, protein-protein interactions and epigenetics.

www.formatherapeutics.com

eFFECTOR  
Therapeutics, Inc.

Euthymics  
Bioscience, Inc. 

F2G Ltd.

Forendo Pharma Ltd.

FORMA  
Therapeutics, Inc.
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is a clinical-stage drug development company with a portfolio 
of small molecule superoxide dismutase catalysts. Superoxide, 
a product of normal cellular oxygen metabolism and certain 
environmental stresses, is harmful to DNA, RNA, proteins and 
lipids. This highly reactive molecule is managed by superoxide 
dismutases (SODs), but the SOD enzyme is deficient in certain 
disease states. Galera’s technology replaces this loss of function. 
The company is initially developing therapeutics for the treatment 
of radiation-induced mucositis.

www.galeratx.com

provides computational solutions for drug discovery and systems 
biology research with a combination of software products and 
professional services that have been developed in partnership with 
major pharmaceutical and biotechnology companies.

www.genedata.com

has a proprietary antibody fragment platform that yields 
molecular information to guide treatment decisions in cancer 
and immunology by in vivo imaging. ImaginAb also collaborates 
with biopharmaceutical partners to design imaging agents as 
companion diagnostics for therapeutic antibodies.

www.imaginab.com

is located in Dublin, and is financed by NVF and Fountain Capital. 
It is developing a proprietary first-in-class, orally available drug 
to address clinical unmet needs by target activation of the 
inflammasome, a pathway known to exacerbate inflammation and 
chronic inflammation led by IL1b cytokines overexpression.

www.inflazome.com

is a clinical-stage pharmaceutical company developing novel,  
“best-in-class” oral, CYP17 lyase inhibitors for the treatment of 
castration-resistant prostate cancer (CRPC) and potentially other 
hormonally-driven conditions.

www.innocrinpharma.com

is focused on translating the antigen-specific immune tolerance 
technology developed at Anokion to develop targeted treatments 
for type I diabetes and celiac disease. The technology originated at 
the Ecole Polytechnique Fédérale Lausanne (EPFL) in Switzerland 
with their parent company, Anokion.

www.kanyos.com

Galera Therapeutics, Inc.

Genedata AG

ImaginAb, Inc.

Inflazome Ltd.

Innocrin  
Pharmaceuticals, Inc.

Kanyos Bio, Inc. 

is an anti-infective company founded to advance new technology 
developed by Prof. Andrew Myers at Harvard University. Current 
macrolide antibiotics, such as erythromycin and azithromycin, are 
less effective due to increased bacterial resistance. Macrolide’s 
technology enables the total synthesis of virtually any macrolide 
providing novel next generation macrolide antibiotics for the 
treatment of drug-resistent infections.

www.macrolidepharma.com

is developing a Class III medical implant for the treatment of  
severe urinary incontinence in males and females, one of the largest  
under-developed therapeutic areas today. MyoPowers aims to  
enter into CE-enabling clinical studies in the near-term. 

www.myopowers.com

is a biopharmaceutical company developing treatments for central 
nervous system (CNS) disorders. Neurovance’s clinical-stage  
EB-1020 for adult Attention Deficit Hyperactivity Disorder (ADHD) is 
a norepinephrine and dopamine-preferring triple reuptake inhibitor 
that is expected to be effective for adult ADHD without the addiction 
potential of other ADHD drugs. 

www.neurovance.com

is a San Francisco, California-based specialty pharmaceutical 
company focused on developing therapeutics for orphan diseases 
with significant unmet medical need. 

 —

is clinical-stage pharmaceutical company focused on novel 
therapeutic and preventative approaches to inflammatory 
and related diseases. Opsona has a pipeline of therapeutics in 
development that modulates the innate immune system, including 
biologics and small molecules that target TLR2 and NALP3 

inflammasone. Opsona has concluded Phase IIa clinical studies with 
the TLR2 monoclonal antibody to prevent delayed graft function in 
kidney transplant and has started a Phase IIb in this indication, as 
well as further clinical exploratory studies in oncology.

www.opsona.com

Macrolide  
Pharmaceuticals, Inc.

MyoPowers Medical  
Technologies France SAS 

Neurovance, Inc.

NeuroVia, Inc.

Opsona  
Therapeutics Ltd.
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develops fully human therapeutic monoclonal antibodies for the 
treatment of cancer and inflammatory diseases. PharmAbcine 
is a spin-out from Korea Research Institute of Bioscience & 
Biotechnology (KRIBB). 

www.pharmabcine.com

is discovering and developing novel treatments for chronic pain and 
inflammation. Human genetics and preclinical target validation data 
point to increased tetrahydrobiopterin (BH4) as a critical mediator 
of peripheral nerve dysfunction and immune cell regulation. 
Quartet is capitalizing on these insights by safely restoring BH4 
homeostasis in neuronal and inflammatory cells. 

www.quartetmedicine.com

is a medical device company located in Southern California. ROX 
is developing an innovative interventional vascular therapy for 
uncontrolled hypertension. This therapy is intended to reduce 
peripheral vascular resistance and add a complaint venous 
element to the arterial system, through the creation of a therapeutic 
arteriovenous anastomosis, with the ROX Coupler. The company is 
in U.S. clinical trails, and it has CE Mark.

www.roxmedical.com

is successfully marketing a transapical catheter-mediated delivery 
system on the beating heart to insert stented mechanical valves 
for application in cardiac valve replacement. 

www.symetis.com

is developing innovative therapeutics for dermatological applications. 
The company is currently developing topical applications of novel 
chemical entities against novel targets for acne.

www.thesanpharma.com

PharmAbcine, Inc. 

Quartet Medicine

ROX Medical, Inc.

Symetis SA

Thesan  
Pharmaceuticals, Inc.

is a clinical-stage biotechnology company that discovers and 
develops best-in-class small molecule inhibitors of validated 
metalloenzymes via an innovative metal binding approach, its 
proprietary Metallophile® Technology. The company develops 
traditional small molecule compounds that exploit validated 
metalloenzyme targets in the field of infectious disease,  
among others.

www.viamet.com

is located in Paris, with research operations in Pamplona, Spain. 
It is financed by NVF, Healthcap, Ysios and Columbus. It is 
developing gene therapy treatments targeting the human liver for 
liver monogenic diseases, and for protein therapy enabling the liver 
secreting protein drugs. The company is using next generation AAV 
virus Anc80, wich has high and rapid expression onset and is not 
subject to pre-existing neutralizing immunity. Its lead program is 
addressing Wilson disease and has started GMP manufacturing. A 
number of other programs are being developed aimed at animal 
POC in 2017.

–

Viamet  
Pharmaceuticals, Inc. 

Vivet  
Therapeutics SAS 
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Blood, Sweat and Tears — 
Folllowing an injury, blood clotting produces  
a fibrin network to close the wound.

Leadership



36
37

Leadership

 Fund Management

Dr. Christine Brennan
Principal

Cambridge, MA, USA 

Christine serves on the board 

of Altimmune, Inc.

Giovanni Ferrara
Venture Partner

San Francisco, CA, USA  

Giovanni serves on the boards of  

Thesan Pharmaceuticals,  

NeuroVia and E-scape Bio

Dr. Campbell Murray
Managing Director 

Cambridge, MA, USA  

Campbell serves on the boards of  

Aerpio Therapeutics, Annexon  

Biosciences, BioNano Genomics,  

Euthymics Bioscience, Galera  

Therapeutics, ImaginAb and Neurovance

Dr. Reinhard J. Ambros
Global Head NVF

Basel, Switzerland 

Reinhard serves on the boards of  

Aerpio Therapeutics, Aileron  

Therapeutics, FORMA Therapeutics, 

Genedata and Symetis

Bart Dzikowski 
Head of Legal for NVF

Basel, Switzerland

Dr. Markus Goebel
Managing Director 

Basel, Switzerland 

Markus serves on the boards of 

AlloCyte and eFFECTOR Therapeutics

Florent Gros
Managing Director 

Basel, Switzerland  

Florent serves on the boards of Adicet Bio, 

Anokion, Atlas Genetics, Inflazome,  

Kanyos Bio, Opsona Therapeutics and 

Vivet Therapeutics

Dr. Anja König
Managing Director 

Basel, Switzerland 

Anja serves on the boards of Bicycle  

Therapeutics, F2G and Forendo Pharma

Dr. Beat Steffen 
Principal

Basel, Switzerland 

Beat serves on the board of AlloCyte 

Dr. David Morris 
Venture Partner,

Switzerland 

Dr. Henry Skinner
Managing Director 

Cambridge, MA, USA  

Henry serves on the boards of  

Galera Therapeutics, NeuroVia, Macrolide 

Pharmaceuticals and Quartet Medicine

Steven D. Weinstein
Managing Director

Cambridge, MA, USA  

Steve serves on the boards of Advanced 

Animal Diagnostics, Autonomic  

Technologies, Innocrin Pharmaceuticals, 

ROX Medical and Viamet Pharmaceuticals

biographies:  
www.nvfund.com/#OurTeam
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 Advisory Board

Prof. Patrick Aebischer
Chairman

President of the Ecole  

Polytechnique Fédérale de  

Lausanne (EPFL),  

Switzerland and Professor of  

Neurosciences. Member  

of the Board of Lonza and  

the Nestlé Health Science  

Company

Prof. Michel Aguet
Director of Advisory Board

Professor School of Life Sciences, 

Ecole Polytechnique Fédérale  

de Lausanne (EPFL),  

Switzerland, former Director  

of the Swiss Institute for  

Experimental Cancer Research 

(ISREC); Director of the  

National Center of Competence 

in Research (NCCR) in  

Molecular Oncology, Switzerland 

Prof. Paul Herrling
Director of Advisory Board

Chairman, Novartis Institute  

for Tropical Diseases

Harry Kirsch
Director of Advisory Board

Chief Financial Officer of  

Novartis and member  

of the Executive Committee  

of Novartis

Prof. Jean-Marie Lehn
Director of Advisory Board

Nobel Prize Winner for  

Chemistry, Collège de France, 

Paris, Université Louis  

Pasteur, Strasbourg, France

Prof. Daniel Louvard
Director of Advisory Board

Director of Research,  

Institut Curie, Paris, France

Dr. Raj Parekh
Director of Advisory Board

General Partner at Advent  

Venture Partners, London, UK

Prof. Christoph A. Meier
Director of Advisory Board

CMO-Medical Director,  

Unispital, Basel



Novartis Venture Fund
BASEL, SWITZERLAND
c/o Novartis International AG

Postfach, CH-4002 Basel, Switzerland

Contact
Martina Blank
Phone: +41 61 324 32 67

martina.blank@nvfund.com

CAMBRIDGE, MA, USA
100 Technology Square – Suite 5150,  

Cambridge, MA 02142, USA

Contact
Claire McNulty
Phone: +1 617 871 35 36

claire.mcnulty@nvfund.com

FOR MEDIA INQUIRIES
Hannah Miller
Global External Communications Director
Novartis International AG

CH-4002 Basel, Switzerland
Phone: +41 61 324 51 23
hannah.miller@novartis.com
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Nightshade stars — 
Star-shaped prickles, developing from furry  
trichomes, densely coat the leaves and stems of 
the Porcupine tomato

Images by Dr. Martin Oeggerli, supported  
by School of Life Sciences, FHNW, and S. Erpel,  
C-CINA, Biozentrum, University Basel. 
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